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ACT AUDITOR-GENERAL'S OFFICE

INDEPENDENT AUDIT REPORT
ACTEW CORPORATION LIMITED

To the Members of the ACT Legislative Assembly and
ACTEW Corporation Limited

Report on the financial report

The financial report of ACTEW Corporation Limited and Controlled Entities (the
Company) for the year ended 30 June 2011 has been audited. The financial report
comprises the consolidated income statement, statement of comprehensive income,
balance sheet, statement of cash flows, statement of changes in equity,
accompanying notes and directors’ declaration.

Responsibility for the financial report

The directors of the Company are responsible for the preparation and fair
presentation of the financial report in accordance with the Australian Accounting
Standards (including Australian Accounting Interpretations) — Reduced Disclosure
Requirements, Corporations Act 2001 and Corporations Regulations 2001. This
includes responsibility for maintaining adequate accounting records and internal
controls that are designed to prevent and detect fraud and error and the accounting
policies and estimates used in the preparation of the financial report.

The auditor’s responsibility

Under the Corporations Act 2001, 1 am responsible for expressing an independent
audit opinion on the financial report of the Company.

The audit was conducted in accordance with Australian Auditing Standards to

obtain reasonable assurance that the financial report is free from material
misstatement.

I formed the audit opinion following the use of audit procedures to obtain evidence
about the amounts and disclosures in the financial report. As these procedures are
influenced by the use of professional judgement, selective testing of evidence
supporting the amounts and other disclosures in the financial report, inherent
limitations of internal control and the availability of persuasive rather than

conclusive evidence, an audit cannot guarantee that all material misstatements have
been detected.

Although the effectiveness of internal controls is considered when determining the

nature and extent of audit procedures, the audit was not designed to provide
assurance on internal controls.

The audit is not designed to provide assurance on the prudence of decisions made
by the Company.
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Electronic presentation of the audited financial report

Those viewing an electronic presentation of this financial report should note that the
audit does not provide assurance on the integrity of information presented
electronically and does not provide an opinion on any other information which may
have been hyperlinked to or from this financial report. If users of the financial
report are concerned with the inherent risks arising from the electronic presentation
of information, they are advised to refer to the printed copy of the audited financial
report to confirm the accuracy of this electronically presented information.

Independence

Applicable independence requirements of Australian professional ethical
pronouncements were followed in conducting the audit.

Audit opinion

In my opinion, the financial report of the Company is in accordance with the
Corporations Act 2001, including:

(a) giving a true and fair view of the Company’s financial position as at
30 June 2011 and its performance for the year ended on that date; and

(b) complying with the Australian Accounting Standards (including Australian
Accounting Interpretations) — Reduced Disclosure Requirements and
Corporations Regulations 2001.

The audit opinion should be read in conjunction with other information disclosed in
this report.

e

Dr Maxine Cooper
Auditor-General
l September 2011



